






























 
 

B. Retirement by rotation: 

In terms of Section 152 of the Act, Mr. Bharat Kantilal Shah (DIN: 09141376), Non-Executive Director of the 

Company is liable to retire by rotation at the forthcoming Annual General Meeting and being eligible, offers 

himself for re-appointment. 

 

C. Changes in the Directors and Key Managerial Personnel: 

During the year, The Board has appointed Mr. Akash M. Fuletra (DIN: 09805233) as an Additional Non-

Executive Independent Director of the Company w.e.f. 04/01/2023 and proposed his regularisation as 

Independent director for five years w.e.f. 04/01/2023 at the forthcoming Annual General Meeting. 

 

During the year, The Board has appointed Mr. Manthan S. Shah (DIN: 009427611) as an Additional Non-

Executive Independent Director of the Company w.e.f. 21/03/2023 and proposed his regularisation as 

Independent director for five years w.e.f. 21/03/2023 at the forthcoming Annual General Meeting. 

 

During the year, there was no change took place in the Key Managerial Personnel of the Company. 
 

 

D. Declaration of Independent Director: 

Mr. Akash M. Fuletra (DIN: 09805233) and Mr. Manthan S. Shah (DIN: 009427611) are the existing 

Independent Directors the Company and the Company has received declarations from all the Independent 

Directors confirming that they meet the criteria of independence as prescribed under the provisions of the 

Companies Act, 2013 read with the Schedules and Rules issued there under.  

 

In term of Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies (Appointment and 

Qualification of Directors) Rules, 2014, Independent Directors of the Company have confirmed that they 

have registered with the databank maintained by the Indian Institute of Corporate Affairs (“IICA”).  

 

The Board is of the opinion that the Independent Directors of the Company have the highest standards of 

integrity and possess requisite expertise and experience required to full their duties as Independent 

Directors. 

 

E. Board Meetings: 

During the Financial Year under review, the Board of Directors of the Company met 8 (Eight) times viz., April 

13th, 2022, July 26th, 2022, August 20th, 2022, September 01st, 2022, November 18th, 2022, December 10th, 

2022, January 04th, 2023 and March 21st, 2023. 
 

All the Directors of the Company required to be present at the respective Board Meetings, remained present 

in all such meetings. In respect of above meetings proper notices were given and proceedings were properly 

recorded and signed in the Minutes Book maintained for the purpose. 

 

F. Meeting of Independent Director: 

The Independent Directors of the Company met during the year on 21/03/2023 without the attendance of 

non–Independent Directors and members of the Board. 

 

The Independent Directors reviewed the performance of the non‐independent Directors and Board as whole. 

the performance of the Chairman taking into account the views of executive Directors and non‐executive 

Directors and assessed the quality, quantity and timeline of flow of information between company 

management and board. 
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